




SUBJECT: Investment Adviser Agreement with PFM Asset Management LLC 
DATE: August 14, 2018 

not the case for many of our counterparts. An investment adviser will provide the 
following: 

• Discretionary investment management services for the Medium Maturity 
Investment Pool (1 to 5 years). 

• Provide input regarding the appropriate measurement of portfolio 
performance and benchmarks to assess performance. 

• Communicate regularly with county staff on investment decisions and 
strategy. 

• Provide information regarding current and forecasted market and economic 
conditions. 

• Review and evaluate the County's Investment Policy and provide written 
comments and recommend changes as needed. 

• Provide monthly reports on investment activity, earnings and market value of 
the portfolio holdings. Provide quarterly reports showing the portfolio's rate of 
return and sufficient detail for accounting and financial statement purposes. 

Treasury staff issued a RFP in March of 2018. There were three qualified 
responses and PFM was chosen based on their track record with the county, 
resources and qualifications to manage the treasury pool, and their fee schedule. 

FISCAL IMPACT/FINANCING: 
There will be no additional financial impact to the general fund. 

LINKAGE TO THE COUNTY OF TULARE STRATEGIC BUSINESS PLAN: 
Strategic Initiative 2 - The use of financial advisers will promote economic well-being 
of the investment pool. 

ADMINJ.TRATIVE SIGN-OFF: 

Cass Cook 
Auditor-Controller/Treasurer-Tax Collector 

cc: County Administrative Office (2) 
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