HANGAR LEASE AGREEMENT

FOR
NON-FIXED BASED OPERATIONS
AT
SEQUOIA FIELD AIRPORT
36000 Road 112, Visalia, California
THIS LEASE is entered into as of this day of 5
2019, between the County of Tulare, hereinafter referred to as “COUNTY” and Nicholas Ferraro,

hereinafter referred to as “LESSEE,” collectively referred to as “PARTIES,” with reference to the

following:

RECITALS

WHEREAS, the COUNTY owns and maintains aircraft hangars, tiedown, and portable
hangar spaces for use as aircraft storage at the Sequoia Field Airport; and

WHEREAS, the PARTIES wish to provide for the leasing of space within the North
aircraft hangar for the storage of one aircraft.

IN CONSIDERATION OF THE MUTUAL CONVENANTS HEREINAFTER, IT IS
AGREED BETWEEN THE PARTIES AS FOLLOWS:

II. TERMS

1. This LEASE shall apply to those certain Premises situated at the Sequoia Field
Airport (“the Airport”) known as North Hangar Space, No._l (“the Premises™).

2 The term of this LEASE shall be a month-to-month tenancy, commencing on the
date this agreement is fully executed.

3. LESSEE agrees to pay to COUNTY, without deduction or offset, the sum of
FIFTY DOLLARS ($ 50.00) per month, payable in advance on or before the first day of each
month and shall become delinquent if not paid by the 10" of each month. In the event a payment
becomes delinquent, interest at the rate of 10% per month will accrue on all unpaid rent.

4. The Premises shall be used solely for the purpose of installing LESSEE’s portable
hangar and for parking one (1) currently and validly registered flyable aircraft. LESSEE shall be
permitted to park a motor vehicle on the Premises only while LESSEE is flying said aircraft.

The aircraft intended to be parked on the Premises must be registered with the COUNTY,

including the names of all pilots and owners thereof.
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